Chesley, Taft & cAssociates, LLc

INVESTMENT MANAGEMENT

CLIENT PRIVACY STATEMENT

Guiding Principles

The relationship between Chesley, Taft & Associates, LLC and our clients is the
most important asset of our firm. We strive to maintain your trust and confidence in
our firm, an essential aspect of which is our commitment to protect your personal
information to the best of our ability. We believe that all of our clients value their
privacy so we will not disclose your personal information to anyone unless it is
required by law, at your direction, or necessary to provide you with our services. We
have not and will not sell your personal information to anyone.

The Personal Information That We Collect, Maintain, and Communicate

Chesley, Taft & Associates, LLC collects and maintains your personal information
so that we can provide investment management services to you. The types and
categories of information we collect and maintain about you includes:

"1 Information we receive from you to open an account or provide investment
advice to you (such as your name, social security number, home address,
telephone number, and financial information);

1 Information that we generate to service your account (such as trade tickets
and account statements); and

"1 Information that we may receive from third parties with respect to your
account (such as trade confirmations from brokerage firms).

In order for us to provide investment management services to you, we do disclose
your personal information in very limited instances, which include disclosures to
professional services firms such as auditors and brokers. We also may permit your
portfolio manager to contact you if your portfolio manager leaves Chesley, Taft &
Associates LLC as described below under “Right to Opt Out”.

We may alter this policy or make disclosures to additional persons to the extent
permitted by law if it is necessary in order to meet your service needs or conduct our
business in a more efficient manner.
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Right to Opt Out

Unless you opt out, if a portfolio manager leaves Chesley, Taft & Associates, LLC to
join another investment management firm, the portfolio manager may retain and
share with the

portfolio manager’s new firm, certain client information relating to clients personally
serviced by such portfolio manager in order to allow the portfolio manager to present
the client with the option to be serviced by the portfolio manager at the portfolio
manager’s new firm, as follows:

(1) The information is limited to a client’s name, a general description of the type of
account and products held by the client, and the client’s contact information,
including the client’s address, telephone number, and email information; and

(i1) The information does not include any client’s account number, Social Security
number, or securities positions.

If you do not want your portfolio manager to be able to use your information in this
way, please contact Deborah Stotts at d.stotts@chesleytaft.com.

How We Protect Your Personal Information

We restrict access to information about you to those Chesley, Taft & Associates,
LLC employees and agents who need it to perform their job duties. We maintain
strict physical and procedural safeguards to protect your personal information.
Finally, we treat information about former clients in the same manner we treat
information about current clients.



